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Section 1 Registrant’s Business and Operations
Item 1.01 Entry into a Material Definitive Agreement

On March 31,2014, Limoneira Company, a Delaware corporation (the “Borrower”’), and Rabobank, N.A., a national banking association (the
“Lender”) entered into a Third Amendment to Amended and Restated Line of Credit Agreement, to be effective March 19,2014 (the “Amendment”).
Borrower and Lender have previously entered into the Amended and Restated Line of Credit Agreement dated December 15,2008, as amended by the
Amendment to Amended and Restated Line of Credit Agreement dated May 12,2009 and the Second Amendment to Amended and Restated Line of Credit
Agreement dated November 14,2011.

The Amendment serves to, among other things, release the Lender’s security interest in Teague McKevett Ranch, in Ventura County, California,
grant the Lender a security interest in the San Cayeteno Ranch, in Ventura County, California, and the Martinez Ranch, Chambers and the Bar W Ranch in
Tulare County, California and provide additional collateral in the form of property located in Tulare County, California, known as Lemons 400.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the Amendment as
attached to this report as Exhibit 10.1 and incorporated herein by reference.

Section 2 Financial Information

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The information included or incorporated by reference in Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item
2.03 of'this Current Report on Form 8-K.

Section 9 Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
(d) Exhibits

10.1 Third Amendment to Amended and Restated Line of Credit Agreement, dated March 31,2014.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: April 2,2014

LIMONEIRA COMPANY

By: /s/Joseph D. Rumley

Joseph D. Rumley
Chief Financial Officer, Treasurer and Corporate Secretary




Limonzira Company
Loan No, BZ59535-03

This Third Amendment o Amendad and Restaled Line of Cradit Agreement (ihe *Amandment’] is dated and made
effentive &s of March 19, 2014 between LIMONEIRA COMPANY, & Delsware corporation (*Barrowar’) and RABOBANK, NA, 2
nalioral banking asscoistion (*Landsr).

Barrawer and Landar haws endered inta thal certain Amended and Reslated Line of Credil Agraement daled Decesnber 15,
2008, as amended by thal ceetain (I} Amendmant o Amended and Restated Line of Credit Agreement dated May 12, 2009, (Il
Second Amendrment o Amended and Restated Line of Credit Agreement dated Movember 14, 2011 (thal sgreement, together with &l
other extensians, renewals, medfications, subsfiulions and amendments thereof, is referred to herein &s the "Credit Agreemen).
Each capilalized term used in this Anendment thatis defined in the Credd Agreement and nat defined in this Amendment wil heve the
meaning spedfied in the Credit Agreement.

Borowsr has executed and delivered b Lendar that certain Dead of Trusl wilh Assignment of Rems, Securty Agreement
and Fixture Filing dated Decernber 15, 2008, and recordsd on Decernber 26, 3004, in the official racords of Ventura County, Califomia
(he "Land Records"), & Document 20081326-00183876-0, as amendad by fat carlain (1) First Amendment o Deed of Trast wilh
Azsignment of Rants, Sacuily Agreamant and Fixtune Fiing dated May 12, 2009, gnd recorded on May 18, 2009, In the Land
Records, as Docurnent No. 20050519-00081474-0; and (i) Sacond Amendment bo Deed of Trust with Assignment of Renls, Security
Agreament e Fifure Filing dated Nowember 14, 2011, and recorded on Novernber 28, 0111, In #ie Land Records, as Document
Mo, 20411125001 73840 (Ihat dead of inist, togeter with al ather modifizations and amendments fereaf, Is referred fo as the
“Exisling Deed of Trusl), to secure the payrment and perfrmance of Borrower's obigations under (he Credit Agreement.

Berrowar desires to substitute or exchange certain colatersl in place of part of the Collaleral, and Lender has agreed &
aocepl certain subsFiube or exchange colateral in plaos of pert of the Collateral, on e tarns and subject fo the cenditions of this
Arnendment,

NOW, THEREFORE, for valughle cansidaralion, the recsipt and adequacy of which is hemsby acknowledged, the
parias agree a3 Kllows:

Section 1.01 Reduction in the Amownt of Existing Lelter of Grodit. Borrower acknovdodges e Lender haa, at
Thee resquest of Borower, Bsued two (Z) Latters of Cred? as follows: Lellerof Credit in the amount of $205,000.00; and Letier of Credit
in e armound of $70,000.00. Borrower and Lender agres tat the amount of the Letier of Credit issued in the criginal smount of
$70,000.00 shall be reduced to $8,000,00.

Saction 1.02 Release of Securi) i P st,
hereby agreas lo execule and record in the Land Records a parlid remm]lmueunderﬁe Emtmg Deed uf1n51 in fmn and
subslance acceplable o Lender in Lender's sole discretion, to release Lender's security intarest in fhat cerisin resl property
locatad in Vanlura County, Cabformia, cammaniy refermed 0 as tha Teague McKevelt Ranch, as mone particularly described on
Exhibit "A" atlached hereto and incorporated hereln by tis reference.

Section 1.03

(&) Bormower hereby pgrees to execuba and Jaliver o landar a deed of frust, In form and substance
anceptabia to Lendsr in Lende's sole disaraion, granfing to Lander a first priodfy sacurlly interest in that certaln real property
locatzd in Ventera County, Caiformia, cammonly referrad 1o as the San Cayetano Ranch, as more particutarly dascribed cn
Exhibit “B" stlached haralo and incorporated henain by this rafarenoe (also refemed to as the Addiong Real Property), to
secure the payment and parlermance of Bomowar's obfigations urder the Credit Agreement (lhe “Venlura Co, Deed of Trus{").

by Borrower hareby egrees to execube and deliver to lendsr a deed of frust, in form and substancs
acceptable io Lender in Lender's sole discretion, granfing ke Lender a first priorify securily Interest in that cartain real proparty
focated m Tutare County, Califomia, commanly refemed to as the Marfinez Ranch, Chambers (Stage Coach Rench), and the Bar
W Ranch, s more particulerly described on Exhibit “C" attached heneto and inoarporatad harein by Bis raferanca (also rafarmed




o s the Additional Rioal Property), to secura fe payment and performence of Bomower's cbligations urider the Cred! Agroement
(esch & "Tulara Co. Osed of Trust).

Section 1.04 Additional Cellateral. Prior to June 30, 204, Barrowsr shall provida Lander with addiicnal
Gollateral conslsting of approximately 760 acres of real praparty located in Tulare County, Calfomla, commenly refarmed o as
Lernans 400 (the “New Colateral™), and Borrowsr shel salisfy al of #hs following in ralation to the Addifional Collateral:

(a} Borrowar shall provids landar with an executed and acknowledged deed af trust in form and
substance eoceptabls fo Lendsr encumbering the Mew Cofiataral {the *Addilional Deed of Trust");

{b Borrowar shall provids lander with an executed environmental certificate and indemnity agreement
in form and substance acceptable by Lender, for the real property encumbered by the Adgitional Deed of Trust,

&) Batrowit ehal cause First Amesican Tille Company or ather ks company acseptatie to Lendar 1o
prowidia an renvocalle writlen commitment lo ssue a 2006 ALTA lender’s (e msurance policy, extended coverage,
eifective as of a date na eadler than the date and time or recording of the Addfional Deed of Trust, nsuring fal the len
of the Addiionel Deed of Trust ks prior and paramount 1o all oiher Bans and encumbrances of any nalure o kind
whalsoever axcapl such excaplions as Lender, n its sole discredion, mey approve in wriling;

[d) Barrewer shall have completed an environmental quesSonnaire lor fe New Collateral;

[e) Borrower shall provida Lender evidencs of & source of watar on the New Collateral sufficlent
for Bormower's operations,

) i Lendar shall have received an appeaisal of the New Colateral at the expense of Borrower
nd in form and substance satisfactory ta Lender in Lender's sole dseredion,

lgk Borrowar shall provide Lender evidence of insurance coverage on the New Colistarsl, 85 required
by the Cragt Agreement or any other Loen Documant;

{h) Barrower shall provide Landar avidence that all required llcenses, permits or ather documentation
from eny Governmental Aufharity for Borrower's apesations and business on fhe Mew Collaberal have been recalved,

and

(il -~ Borower shall provids Lander with any other evidence or documentadion refated to the New
Collateral as Lender may reasanably raguirs,

Section 1.05  Effectivenass, This Amendment shall beceme effectve when and anly when the Lender shall
have recatved e folaving:

(&l counterparts of his emendmant duly execubed by Borower;
(b} an guecubed and acknowledged Ventura Co, Daed of Trust,

=] an executed end acknowledged Tulare Co. Deed of Trust for each of the Martinez Ranch, Chambers
(Slage Coach Ranch), and the Bar W Ranch;

)] an imavoczhie writen comemifment by First Amesican Tile Compeany o ssue 2008 ALTA lender's lill
insurance palicies with extended coverage, in such form and with sueh endorsement as may be required by Lender,
Insuring that the lizn of the Veniura Co. Deed of Trust and each Tulare Co. Deed of Trust is prior and paramount i all
other liens end encumbrances of eny nature or kind whatssever axcepl such excepSons as Lender, in its sole
discretion, may approve in wiling;

{8) an preculed environmental certificate and Indemnity agrasment, in form and substance acceptable
to Lendar, for e real preperty encumbered by the Ventura Co. Daed of Trust and each Tulare Co. Deed of Trust;
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(f) an ervironmental guesiionnaine completed by Bormawer for the Addilions! Real Property;

(g} evidence provided by Bormower of & saurca of water an fha Additianal Real Fropesty sulficient for
Borower's operations;

{h) an appraisal of he Addllionsl Real Praparty al the axpense of Bomower and In a form and substance
satislactory o Lender in Landers sale discrebon;

evidance of Insurance coverage on the Addifionel Real Property, as required in the Credit Agreament
o arry other Loan Dacument;

0 evicience provided by Bormower fhat all required licenses, permits or olher documenation from any
Governmenial Authority for Bomower's operations and business an the Addifional Resl Praparly have been raceived, and

L] ey ofher evidence or documentation refled b the Additiona’ Real Praperty as Lendes may
resasonably require from Bormower,

Section 1.03 Representations and Warranties of Barower.

{a)  Bomoweris a corparation dly organized, validly existing and in good standing under tie s of
Caifomia,

ib) The execufion, delivery end paronmanice by Borower of this Amendment and te Cradit Agreement,
&3 amandad hersby ere within Bormawar's powers, have been duly auforzed by all necessary company acion and do not
contravena Bommower's ertickes of incarparation of bylsws, or any law or any centractual sastriction binding on or affzcing
Bormower, o result in, or require, e crealion of any lien, securily inleresl o olher charge or encumbranoe upon or wilh
respect to any of the properfias,

1G] No authorization, approval of olber action by, and ne notics ke or fling with, any govemmental autharity
or regulatery body s requirad for be due exscution, delivery and pedormance by Borrower of fhis Amendmeant or the Cradit
Agreament, es amandad haraby.

{d) This Amandment and the Credil Agreament, as amended herebry, consfiute, legal, veiid and binding
oiligations of Borower enforceable againsl Borawer In acoordance wilh their respacive terms.

(&) No event [isted In Saclion 12.01 of the Credit Agraement has oocurred and is conlinuing,

Saction 1.05 Referances to and EMect on the Credit Agraeman.

1ah On and after fe dede hereof, each reference in the Credt Agreement b "this agresment”, “haraundar®,
“hanacf, “harein®, of words of ike import shall mesn end be & refarenss & e Cred? Agreemeant as armendad harebry,

o) Exrapt 85 specifically emendad by any prior amendmants, the Credit Agresment shall remain in ful
foree and efect and s hersby reffied and confirmed,

(c) The execyfion, delivery and effsciveness of this amenpdment shall nol, except as axpressly provided
heredn, operate & & weiver of any right, paver or remady of Lendar under !e Credi Agreement, nor constitule & waiver of

any provision of the Cradi Agresment,
Section 1.08 Exgcution in Courderparts. This amendment may be execuled in any number of counterparts, each

of which when 5o execuled and deliversd shall be deemed lo be an ofgnal and all of whish faken together shall consuta but ans
anid Ihe same insrument.
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Sectien 107 Governing Law. This amendment shal be govarnad by, and construed In acoordanoe with, the law
{withaut ghing effect to the conflicts of laws principies thersof) of the Stale of California,

Section 1.08 Coats and Expenses, Tha Borower agrees o pay on demand all costs and expenses, in
cennestion with e praparalion, sxaculion, defvery end adminlstration of fis amendment, including, withewt imitation the
reasonable fees and out-obpocked expenses of counsel for fne Lender (who may be in-nowse counsel for ine Lendar), and lcal
caunsel who may be reteined by said counsel, with respect [herato and wilh respect fo advising the Lender &8 ba its fights and
respansihisfiss undar fis amandmant

BORROWER
LIMONEIRA COMPANY, 2 Delawara corporation
Hddrasg for notices
1141 Cummings Road By: -{ff"'d T
Santa Paula, GA 83060 Harold . Edwards, Prasident and
Altention: Josaph 0. Rumley Chief Exgcutive Officar

By: JM”/K

.Inﬁef(l). Rumléy, Chief Fnancial Oficer
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LENDER

RABOBANK,
PAddress lor nofices:
! By:
45 E. Park Pia
§ E. River ce West, Suite 401 TR AT
Fresno, CA 93730 T'“‘m i s Tatals
Aliention: Cusfomer Sanice Representalive B L
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