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Section 8 Other Events
Item 8.01 Other Events

During the period of time from October 15, 2018 to October 16, 2018, Limoneira Company (the “Company”) sold 50,000 shares of Calavo Growers,
Inc. (“Calavo”) common stock on the open market at an average price of approximately $94.47 per share. Following such sale the Company continues to own
250,000 shares of Calavo common stock. The net proceeds to the Company from the sale were approximately $4.7 million and the Company recognized a
gain on the sale of approximately $4.2 million. The Company intends to use the proceeds to reduce its long-term debt and to make strategic investments in
acquisitions.
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