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Section 1 Registrant’s Business and Operations
Item 1.02 Termination of a Material Definitive Agreement.

 
Sevilla Property in Santa Barbara County, California.

 
As previously disclosed in the public filings of Limoneira Company (the “Company”), on November 29, 2013, the Company, through its subsidiary,

Templeton Santa Barbara, LLC, a Nevada limited liability company (“Templeton”), entered into a Purchase and Sale Agreement and Escrow Instructions (the
“Sevilla Sale Agreement”), with MI Land, LLC, a California limited liability company, or its assignee (“MI Land”), to sell its certain real and personal
property known as Sevilla Property (the “Sevilla Property”) located in the City of Santa Maria (the “City”), County of Santa Barbara, California, for a total
sale price of approximately $4.8 million.
 

Pursuant to the Sevilla Sale Agreement, if not satisfied with the Sevilla Property for its intended purpose, MI Land may terminate the Sevilla Sale
Agreement within 90 days of its execution by written notice to Templeton and the escrow holder for the transaction. On February 20, 2014, MI Land
delivered such written notice of termination to Templeton and the escrow holder. As a result, the Sevilla Sale Agreement was terminated as of the same date
and MI Land is entitled to receive a refund of its $250,000 deposit for the transaction and all interest accrued thereon.
 

The foregoing description of the Sevilla Sale Agreement and the transactions contemplated thereby do not purport to be complete and are qualified
in their entirety by reference to the Sevilla Sale Agreement, a copy of which was filed as Exhibit 10.3 to the Form 8-K of the Company filed on December 4,
2013, and is incorporated herein by reference.
 

 
The Terraces at Pacific Crest Property in Santa Barbara County, California.

 
As previously disclosed in the public filings of the Company, on November 29, 2013, the Company, through Templeton, entered into a Purchase

and Sale Agreement and Escrow Instructions (the “Pacific Crest Sale Agreement”) with MI Land, to sell its certain real and personal property known as The
Terraces at Pacific Crest (the “Pacific Crest Property”) located in the City, County of Santa Barbara, California, for a total sale price of approximately $3.5
million.

 
Pursuant to the Pacific Crest Sale Agreement, if not satisfied with the Pacific Crest Property for its intended purpose, MI Land may terminate the

Pacific Crest Sale Agreement within 90 days of its execution by written notice to Templeton and the escrow holder for the transaction. On February 20, 2014,
MI Land delivered such written notice of termination to Templeton and the escrow holder. As a result, the Pacific Crest Sale Agreement was terminated as of
the same date and MI Land is entitled to receive a refund of its $250,000 deposit for the transaction and all interest accrued thereon.
 

The foregoing description of the Pacific Crest Sale Agreement and the transactions contemplated thereby do not purport to be complete and are
qualified in their entirety by reference to the Pacific Crest Sale Agreement, a copy of which was filed as Exhibit 10.4 to the Form 8-K of the Company filed on
December 4, 2013, and is incorporated herein by reference.

 
 
 

 



 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
     
Date: February 24, 2014   

LIMONEIRA COMPANY
   

 
  

   By:  /s/ Joseph D. Rumley  
     Joseph D. Rumley
     Chief Financial Officer, Treasurer and Corporate Secretary
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